2124/2015 PARITY Result Screen

[11:00:03 am. EDST

Bid Resulits
Chilmark (Town)

$1,685,000 General Obligation Municipal Purpose Loan

of 2015 Bonds

The following bids were submitted using PARIT@ and displayed ranked by lowest TIC.
Click on the hame of each bidder to see the respective bids.

Bid Award* Bidder Name TIC
1 ISunTrust Robinson Humphrey 1.299466
' Stifel, Nicolaus & Co., Inc. 1.368762
Robert W. Baird & Co., Inc. 1.415966
Raymond James & Associates, Inc.}1.418894
UBS Financial Services Inc. 1.548523

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

© 1981-2002 i-Deal LLC, Ali rights reserved, Trademarks

https:#www.newéssuehcme.i-deat.comlParitylasp/main.as;:’?page=parityResult&customer=TMS&issuemkey_nmﬁaw&sec_type'—"st)
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2/24/2015

PARITY Bid Form

SunTrust Robinson Humphrey - Nashville , TN's Bid i s Hﬂ!ﬁﬂw
. avw AW

= FE-
Chiimark (Town)
$1,685,000 General Obligation Municipal Purpose Loan
of 2015 Bonds

For the aggregate principal amount of $1,685,000.00, we will pay you $1,732,575.85, plus

accrued interest from the date of issue 1o
interest at the following rate(s):

the date of delivery. The Bonds are to bear

Maturity DatelAmount ${Coupon %
1211512015 § 220M 2.0000
12/15/2016 | 220M 2.0000
12/15/2017 | 215M 2.6000
12/15/2018 | 210M 2.0000
12/15/2019 | 210M 2.0000
12/15/2020 | 205M 2.0000
12/15/2021 205M 2.0000
12/15/2022 | 200M 2.0000
Total interest Cost: $141,243.06
Premium: $47,575.85
Net Interest Cost: $93,667.21
TIC: 1.299466

Time Last Bid Received On:02/24/2015 10:565:27 EST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the |
Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part. |

hereof.

Bidder: SunTrust Robinson Humphrey, Nashviile , TN

Contact: Amy Eliis

Title: Director

Telephone:615-748-5950

Fax: 615-748-5952
lssuer Town of Chilmark Company
Name: Name:
Accepted Accepted
By: By:

hitps:fiwww newissuehome.i-deal com/Parity/aspimain.as

pPpage= parityBidform&customer=TM3&Essuemkey_no=22835@&b‘|d_no= 5&sec_type=BD&bidder id...
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2/24f20N5

SunTrust Robinson Humphrey's Reoffering Scale

: Chilmark (Town)
$1,685,000 General Obligation Municipal Purpose Loan

PARITY Reoffering

BARITY

of 2015 Bonds

Maturity Date

Amount $lCoupon %]Yield %|Dollar Price Call Date

12/15/2015 | 220M 2.0000 10.2500] 101.334
12/15/2016 | 220M 2.0000 10.35001 102.898
12/15/2017 | 215M 2.0000 }0.6000] 103.831
12/15/2018 | 210M 2.0000 ]0.9000} 104.061
12/15/2019 | 210M 2.0000 {1.1000| 104.165
12/15/2020 | 205M 2.0000 |1.3000] 103.874
12/15/2021 | 205M 2.0000 ]1.4500] 103.530
12/15/2022 | 200M 2.0000 |}1.6000] 102.908

Accrued Interest: $0.00
Gross Production: $1,740,815.85

© 1081-2002 -Deal LLC, All rights reserved, Trademarks

https:liwww.newissuehome.i—deal com/Parity/asp/main.aspipage= parityReaHer&customerzTM3&issuemkey_no=228354&sec_type=BD&bid_no= B&hidder_id...
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02/24/2015 10:19:03 AM CDST Page 1 of 1

Bond Report

$1,685,000.00

. Chilmark (Town), MA

o General Obligation Municipal Purpose Loan
of 2015 Bonds
S&P; AAA | Moody: [ Fitch:
Description: CHILMARK
Sale Date: 02/24/2015 11:00:00 AM EST
SunTrust Robinson

Dated Date: 03/10/2015
int Accrue Date: 03/10/2015
Submitted via Parity: 02/24/2015 09:55:27 AM CDST

- Delivery Date: 03/10/2015
First int Date: 12/15/2015

No. Maturity = Coupon " Price Computed  Cone. Takedown Price
of Date or Price To
Bonds Basis Yield Date
220 1211512015 2.0000 0.2500 101.3340 0.1250
220 12/15/2016 2.0000 0.3500 102.8980 0.1250
215 121158/2017 2.0000 0.8000 163.8310 0.2500
210 12/15/2018 2.0000 0.8000 104.0610 0.3750
240 12/15/2019 2.0000 4.1000 104.1650 0.3750
205 12/15/2020 2.0000 - 1.3000 103.8740 0.56000
2086 12M6/2021 2.0000 4.4500 103.5300 0.5000
200 12/15/2022 2.0000 1.6000 102.8080 0.5000
Summary
Total Per $100
Par Amount: 1,685,000.C0 400.000000
Gross Prod: 1,740,815.85 103.312513
Spread: 8,240.00 0.488021
Bid: 4,732,575.85 102.823493
Accrued int: 0.00 0.000060
Bond Yrs: 7,062.16
Avg Life: 41912 4 Years Z Months 9 Days
Gross Int Cost: 141,243.06
- Net Premium: 4757585 (+Prod:55,815.85 -Spread:8,240.00)
Net Int Cost: 93,667.21
NIC: 1.326327
TIC -- NIC Date*: 1.299466
Avg Takedown: 3.390208

Call Schedule

Not callable.



2/24/2015 PARITY Bid Form

stifel, Nicolaus & Co., Inc. - Memphis , TN's Bid gi= 7 ﬂﬂ’TW’:-
ava A = K-
Chilmark (Town)
$1,685,000 General Obligation Municipal Purpose Loan
of 2015 Bonds

For the aggregate principal amount of $1,685,000.00, we will pay you $1,727,776.80, plus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear
interest at the following rate(s):

Maturity DatelAmount $iCoupon %
121152015 ¢ 220M 2.0000
12/15/2016 | 220M 2.0000
12/15/2017 1 215M | 2.0000
12/15/2018 | 210M 2.0000
12/15/2019 | 210M | 2.0000

42/15/2020 | 205M 2.0000
12/15/2021 | 205M | 2.0000
12/15/2022 | 200M 2.0000

Total Interest Cost: $141,243.06
Premium: $42,776.80
Net Interest Cost: $98,466.26
TIC: 1.368762

Time Last Bid Received On:02/24/2015 10:51:30 EST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, th
Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part

hereof.

Bidder: Stifel, Nicolaus & Co., Inc., Memphis , TN
Contact: Tony Marcone

Title: Managing Director

Telephone:901-333-8104

Fax: 901-76-2-85
Issuer. Town of Chilmark Company
Name: Name: |
Accepted Accepted
By: By:

bttps:!lwww.newissuehome.i‘deaé.comlPaniylasplm ain.asp? paga—parityBidform&customer=TM3&Essuemkey‘no:228354&bid_,no=7&sec_type= BD&bidder_jd... 12



2/24.2015 PARITY Bid Form

Robert W. Baird & Co., Inc. - Red Bank , NJ's Bid @Hﬁﬁg’?w |
Chilmark (Town) ,
$1,685,000 General Obligation Municipal Purpose Loan
of 2015 Bonds

For the aggregate principal amount of $1,685,000.00, we will pay you $1,737,694.15, plus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear
interest at the following rate(s);

Maturity DateiAmount ${Coupon %
12/16/2015 | 220M 2.0000
12/15/2016 | 220M | 2.0000
12/15/2017 | 215M 2.0000
12/15/2018 | 210M 2.0000
12/15/2019 : 210M 2.0000
12/15/2020 { 205M 2.0000
12/15/2021 | 205M 3.0000
12/15/2022 | 200M 2.0000

Total Interest Cost: $155,109.03
Premium: $52,694.15
Net Interest Cost: $102,414.88
TIC: 1.415966

Time Last Bid Received On:02/24/2015 10:18:13 EST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the .
Official Notice of Sale, and the Preliminary Official Statement, all of which are made a part |

hereof.

Bidder: Robert W. Baird & Co., inc., Red Bank , NJ

Contact: charles massaro

Title: director

Telephone: 732-576-4410

Fax: 732-576-4420
lssuer o of Chilmark Company
Name: Name:
Accepted Accepted
By: By:

Hitps:Hwww.newissuehome.i-desl .com/Parity/asp/main.asp? page=parityBidformé&customer=TM 3&%ssue,_key_nw228354&!:)1dﬂno=6&secmtype=8t)&bidder_id. .2



272412015 PARITY Bid Form

Raymond James & Associates, Inc. - St. Petersburg ,

FL's Bid BARITY
Chilmark (Town)
$1,685,000 General Obligation Municipal Purpose Loan
of 2015 Bonds

For the aggregate principal amount of $1,685,000.00, we will pay you $1,804,100.70, plus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear
interest at the following rate(s).

Maturity DatelAmount ${Coupon %
12/15/2015 | 220M | 4.0000
12/156/2016 | 220M 4,0000
12/15/2017 ¢ 215M 4.0000
12/15/2018 | 210M 4.0000
12/15/2019 | 210M 4.0000
12/15/2020 ; 205M 40000
12/15/2021 | 205M 2.0000
12/15/2022 | 200M 2.0000

Total Interest Cost: $223,698.61 L
Premium: $119,100.70 |l
Net interest Cost: $104,697.91
TIC: 1.418894

Time Last Bid Received On:02/24/2015 10:59:20 EST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the |
Official Notice of Sale, and the Preliminary Official Statement, alt of which are made a part &
hereof.

Bidder:  Raymond James & Associates, Inc., St. Petersburg , FL
Contact: Adam Theriauit

Title:

Telephone: 727-56-7-12

Fax:

Issuer o of Chilmark Company L
Name: Name: e
Accepted Accepted : ,; ;:
By: By:

hitps Hwww.newissushome.i-deal com/Parity/asp/main.asp7page~ parityBidiorm&customer=TM 3&issue_key_no=2283548kid_no=48sec_type= BD&bidder_id...
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24242015 PARITY Bid Form

UBS Financial Services Inc. - New York,, NY's Bid :-'z':@‘l& HFW?E&
Chilmark (Town)
$1,685,000 General Obligation Municipal Purpose lL.oan
of 2015 Bonds

For the aggregate principal amount of $1,685,000.00, we will pay you $1,725,018.75, plus
accrued interest from the date of issue to the date of delivery. The Bonds are to bear
interest at the following rate(s).

Maturity Date]Amount $jCoupon %
12/15/2015 | 220M  2.0000
12/15/2016 | 220M | 3.0000
12/15/2017 | 215M | 3.0000
12/15/2018 § 210M | 2.0000
12/15/2019 { 210M | 2.0000
12/15/2020 | 205M |} 2.0000
12/15/2021 | 205M | 2.0000
12/15/2022 | 200M § 2.0000

Total interest Cost: $151,065.97
Premium: $40,018.75
Net Interest Cost: $111,047.22
TIC: 1.548523

Time Last Bid Received On:02/24/2015 10:07:55 EST

This proposal is made subject to all of the terms and conditions of the Official Bid Form, the | i
Official Notice of Sale, and.the Preliminary Official Statement, all of which are made a part

hereof.

Bidder: UBS Financial Services Inc., New York , NY
Contact: Jerry Orellana

Title: Director
Telephone:212-373-6466
Fax:
Issuer  1oun of Chilmark Company
Name: Name:
Accepted Accepted o !
By: By :-‘: Z_:.f‘

https:/fwww newissuehome.i-deal com/Parity/aspimain.asp? pagenparityBEdform&customer=TM3&issueﬂkey_no=228354&bidwno=3&secmtype=BD&bidder_jd. U 17



Town of Chilmark, Massachusetts

$1,685,000 General Obligation Bonds
March 10, 2015
Issue Summary

Project Summary

Dated 03/10/2015 | Delivered 03/10/2015

Issue
Refunding New Money Summary

Sources Of Funds
Par Amount of Bonds $1,085,000.00 $600,000.00 $1,685,000.00
Reoffering Premium 35,865.10 19.950.75 55,815.85
Teotal Sources $1,120,865.10 $619,930,75 $1,740,815.85
Uses Of Funds
Total Underwriter's Discount (0.485%) 5,305.88 2,934,12 8,240.00
Costs of Issuance 22,215.13 12,284.87 34,500.00
Deposit to Project Construction Fund - 600,000.00 600,000.00
Deposit to Current Refunding Fund 1,090,000.00 - 1,090,060.60
Rounding Amount 3,344.09 4,731.76 8,075.85
Total Uses $1,120,865.10 $619,950.75 $1,740,815.85
Flow of Funds Detall
State and Local Government Series (SLGS) rates for
Date of OMP Candidates -
Primary Purpose Fund Solution Method Net Funded Net Funded Net Funded
Total Cost of Investments $1,090,000.60 $600,000.00 $1,690,000.00
Total Draws $1,090,000.00 $5600,000.00 $1,690,000.00
PV Analysis Summary {Net to Net)
Net PV Cashflow Savings 91,115.72 - -
Contingency or Ronnding Amount 3,344.09 o - -
Net Present Value Benefit $94,459.81 - s
Net PV Bepefit/ - Refunded Principal 8.666% - -
Net PV Benefit/ -~ Refunding Principal 8.706% - - -
Bond Statistics
Averape Life 4.151 Years 4,264 Years 4,191 Years
Average Coupon 2.0000000% 2.0000001% 2.0000001%
Net Interest Cost (NIC) 1.3214821% 1.3348550% 1,3263266%
Bond Yield for Arbitrage Purposes 1.1811273% 1.1811273% 1.1811273%
True Interest Cost (TIC) 1.2946607% 1.3079305% 1.2994658%

Al Inclusive Cost (AIC)

1.8038361%

1.8040463%

1.8039122%

Municipal Purpose Loan of | fssue Summary | 2/2412015 | 1125 AM

UniBank Fiscal Advisory Setvices, Inc

Whitinsville/Boston/Hartford




I

Town of Chilmark, Massachusetts
$1,685,000 General Obligation Bonds
March 10, 2015

Issue Summary

Pricing Summary

Type of Maturity
Maturity Bond Coupon Yield Value Price Dollar Price
12/15/201 3 Serial Coupon 2.060% 0.250% 220,000.00 101.334% 222.934.80
1211572016 Serial Coupon 2.000% 0.350% 220,000.00 102.898% 226,375.60
12/15/2017 Serial Coupon 2.000% 0.600% 215,000.00 103.831% 223,236.65
12/15/2018 Serial Coupon 2.000% 0.900% 210,000.00 104.061% 218,528.10
 12/15/2019 Serial Coupon 2.000% 1.100% 210,000.00 104.165% 218,746.50
12/15/2020 Sertal Coupon 2.000% 1.300% 205,000.00 103.874% 212,941.70
12/15/2021 Serial Coupon 2.000% 1.450% 205,000.00 103.530% 212,236.50
12/15/2022 Serial Coupon 2.000% 1.600% ~ 200,000.00 102.908% 205,816.00
Total - - - $1,685,000.00 - $1,740,815.85
Bid Information
Par Amount of Bonds $1,685,000.00
Reoffering Premium of (Discount) 5581585
Gross Production $1,740,815.85
Total Underwriter's Discount (0.48%%) . ${8,240.00)
Bid (102.823%) 1,732,575.85
TFotal Purchase Price $1,732,575.85
Bond Year Dollars $7,062.15
Average Life 4.191 Years
Average Coupon ) ) ] 2.0000001%
Net Interest Cost (NIC) 1.3263266%
True Interest Cost (TIC) 1.2994658%

Municlpal Purpase Loan of § Issue Summary | 2i24/2815 | 11:25 AM

UniBank Fiscal Advisory Services, Inc

Whitinsville/Boston/Hartford



Town of Chilmark, Massachusetts
$1,685,000 General Obligation Bonds
March 10, 20158

Issue Summary

Debt Service Schedule

Date Principal Coupon Iinterest Total P+ Fiscal Total

03/10/2015 - .
12/15/2015 220,000,00 2.000% 25,743.06 245,743.06 -
06/15/2016 - . 14,650.00 14,650.00 -
06/30/2016 . - - - 260,393.06
12/15/2016 220,000.00 2,000% 14,650.00 234,650.00 -
06/15/2017 - - 12,450.00 12,450.00 -
06/30/2017 . - - - 247,100.00
12/1512017 215,000.00 2.000% 12,450.00 227,450.00 -
06/15/2018 - . 10,300.00 10,300.00 -
06/30/2018 - . - - 237,750.00
12/15/2018 210,000.00 2.000% 10,300.00 220,300.00 -
06/15/2019 : - 8,200.00 8,200.00 -
06/30/2019 . - - . 228,500.00
12/15/2019 210,000.00 2.000% 8,200.00 218,200.00 -
_ 06/15/2020 - - 6,100.00 6,100.00 .
06/30/2020 - - - - 224,300.00
12/15/2020 205,000.00 2.000% 6,100.00 211,160.00 .
06/15/2021 : - - 4,050.00 4,050.00 -
06/30/2021 - . - 215,150.00
______ 12/15/2021 205,000.00 2.000% 4,050.00 209,050.00 -
06715/2022 - - 2,000.00 2,000.00 -
06/30/2022 . - - . 211,050.60
12/15/2022 200,000.00 2.000% 2,000.00 202,000.00 -
06/30/2023 . - - - 202,000.00

Total $1,685,000.00 - $141,243.06 $1,826,243.06 -

Yield Statistics

Bond Year Dollars $7,062.15
Average Life 4,181 Years
Average Coupon ] ) 2.0000001%

Net interest Cost (NIC) _ 1.3263266%
True Interest Cost (TIC) . 1.2994658%
Bond Yield for Arbitrage Putposes 1.1811273%

‘Al Inclusive Cost (AIC) 1.8039122%

IRS Form 8038
Net Interest Cost 1.1683075%
Weighted Average Maturity 4,200 Years

Muricipat Purpose Loan of | Issue Summary | 202012615 | 1125 AM

UniBank Fiscal Advisory Services, Inc

Whitinsville/Boston/Hatrtford



Town of Chilmark, Massachusetts
$1,685,000 General Obligation Bonds

March 10, 2015
Issue Summary

Proof Of Bond Yield @ 1.1811273%

Cumulative
Date Cashflow PV Factor Present Value PV
03/10/2015 - 1.0000000x - -
12/15/2015 245,743.06 0.9910444x 243,542.28 243,542.28
06/15/2016 14,650.,00 0.9852260x 14,433.56 257,975.84
[2/15/2016 234,630.00 0.9794418x 229,826.01 487,801.85
061512017 , 12,450.00 0.9736915x 12,122.46 49992431
12/15/2017 . 227,450.00 0.9679750x 220,165.91 720,090.22
06/15/2018 10,300.00 0.9622920x g911.61 730,001.83
12/15/2018 220,300.00 0,9566425x 210,748.33 940,750.16
06/15/2019 8,260,006 0.9510260x 7,798.41 648,548.58
) 12/15/2019 218,200.00 0.9454426x 206,295.58 1,154,844.15
06/15/2020 6,100.00 (.9398919x 5,733.34 1,160,577.49
F215/20620 211,100.00 0.9343739x% 19724632 1,357,823.82
06/15/2021 4,050.00 0.9288882x 3,762.00 1,361,585.82
12/15/202% 20905000 - 0.9234347x 193,044.03 1,554,629.85
_06/15/2022 2,000.00 0.9180133x 1,836.03 1,556,465.87
12/15/2022 202,000.00 0.9126237x 184,349.98 1,740,815.85
Total $1,826,243.06 - $1,740,815.85 -
Derivation Of Target Amount
Par Amount of Bonds ‘ $1,685,000.00
Reoffering Premium or {Discount) 55.815.85
Originat Issue Proceeds $1,740,815.85

Municipal Purpose Loan of | Issue Summary | 22412015 | 1125 AM

UniBank Fiscal Advisory Services, Inc

Whitinsvitle/Boston/Hartford



Town of Chilmark, Massachusetts
$1,685,000 General Obligation Bonds

March 10, 2015
Issue Summary

Derivation Of Form 8038 Yield Statistics

issuance Issuance
Maturity Value Price Price Exponent Bond Years
(3/10/2015 - B - - -
12/15/2015 220,000.00 101.334% 222,934.80 0.763888%x 170,297.42
12/15/2016 226,000.00 102.898% 226,375.60 1.7638889x 399,301.41
1211512017 215,000.00 103.831% 223,236.65 2.7638889x 617,001.30
121502018 21000000 104.061% 218,528.10 3.7638889x 822,515.49
12/15/2019 210,000.00 104.165% 218,746.50 4. 7638889 1,042,084.02
121572020 205,000.00 103.874% 212,941.70 5.7638389x% 1,227,372.30
12/85/2021 ' 205,000.00 103.530% 212,236.50 6.7638889x 1,435,544.10
1241572022 200,000.00 102.908% 205,816.00 7.7638889% 1,597,932.56
Total $1,685,000.00 - $1,740,815.85 . $7,312,048.59
IRS Form 8038
Weighted Average Maturity = Bond Years/Issue Price 4.200 Years
Total Interest from Debt Service 141,243.06
Reoffering (Premium) or Discount (55,815.85)
Total Interest 8342721

NIC = Interest / (Issue Price * Average Maturity) 1.1683075%

Bond Yield for Arbitrage Purposes 1.1811273%

stunicipal Purpose Loan of | Issue Summary | 2/24/2015 | 11:25 AM

UniBank Fiscal Advisory Services, Inc

Whitinsville/Boston/Hariford



.

Town of Chilmark, Massachusetts
$1,085,000 General Obligation Bonds
March 10, 2015

Refunding

Pricing Summary

Type of Maturity

Maturity Bond Coupon Yield Value Price Dollar Price
12/152015 Serial Coupon 2.000% 0.250% 145,000,00 101.334% 146,934.30
12/15/2016 Serial Coupon 2.000% 0.350% 145,000.00 102.898% 149,202.10
12/1502017 Serial Coupon 2.000% 0.660% 140,000.00 103.831% 145,363.40
12/15/2018 Serial Coupon 2.000% 0.906% 135,000.00 104.061% 140,482.35
_ 12/15/2019___Serial Coupon 2000%  L100% 135,000.00 104.165% 140,622.75
12/15/2020 Serial Coupon 2.000% 1.300% 130,000.00 103.874% 135,036.20
12/15/2021 Serial Coupon 2.000% 1.450% 130,000.00 103.530% 134,589.00
12/15/2022 Serial Coupon 2.000% 1.600% 125,000.00 102.508% 128,635.00
Total - - - $1,085,800.00 - $1,120,865.10

Bid Information
Par Amount of Bonds . $1,085,000.00
Reoffering Premium or (Discounty . 35,865.10.
Gross Production ) $1,120,865,10
Total Underwriter's Discount (0.489%) $(5,305.88)
Bid (102.817%) B o 1,115,559.22
Total Purchasc Price _ $1,115,559.22
Bond Year Dollars - $4,503.82.
Average Life - N o 4.151 Years
AverageCoupons _ _ s 2.0000000%
NetInterest Cost (NIC) ) 1.3214821%
True Interest Cost (TIC) 1.2946607%

Municipal Purpoese Loan of | Refunding } 2/24/2015 | 11:25AM

UniBank Fiscal Advisory Services, Inc

Whitinsville/Boston/Hartford



Town of Chilmark, Massachusetts
$1,085,000 General Obligation Bonds
March 10, 2015

Refunding

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total

03/10/2015 - . - .
121572015 145,000.00 2.000% 16,576.39 161,576.39 -
06/15/2016 . . 9,400.00 9,400.00 -
06/30/2016 - - . - 170,976.39
/1572086 145,000.00 2.000% 9,400.00 154,400.00 -
06/1572017 - - 7,950.00 7,950.00 :
06/30/2017 . - . - 162,350.00
12/15/2047 140,000.00 2.000% 7,950.00 147,950.00 -
06/15/2018 - - 6,550.00 6,550.00 -
_06/3012018 - - - 154,500.00
12/15/2018 135,000.00 2.000% 6,550.00 141,550.00 .
06/15/2019 - - 5,200.00 5,200.00 -
06/30/2019 - - - - 146,750.00
12/15/2019 135,000.00 2,000% 5,200.00 140,200.00 -
06/15/2020 - - . 3,850.00 3,850.00 -
06/30/2020 : . . 144,050.00
12/15/2020 130,000.00 2.000% 3,850.00 133,850.00 -
06/15/2021 . . 2,550.00 2,550.00 -
06/30/2021 - . - - 136,400.00
12/15/2021 130,000.06 2.000% : 2,550.00 132,550.00 -

06/15/2022 - - 1,250.00 1,250.00 -
06/30/2022 - . - - 133,800.00
12/15/2622 125,000.00 2.000% 1,250.00 126,250.00 -
06/30/2023 - - - - 126,250.00

Total $1,085,600.00 - $90,076.39 $1,175,076.39 -

Yield Statistics

Bond Year Dolarg $4,503.82
Average Life 4,151 Years
Average Coupon 2.0000060%

Netnterest Cost (NIC) _ o 1.3214821%
“True Interest Cost (TIC) 1.2946607%
Bond Yield for Arbitrage Purposes e B 1.1811273%
All Inclusive Cost (AIC) 1.8038361%

IRS Form 8038
Net Interest Cost i.1625233%
Weighted Average Maturity 4,160 Years
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Town of Chilmark, Massachusetts

$1,085,000 General Obligation Bonds
March 10, 2015
Refunding

Debt Service Comparison

Existing Fiscal
Date Total P+ DIS Net New D/S Otd Net DIS Savings Total
03/10/2015 - - - - - -
04/15/2015 . 14,551.67 14,551.67 " {14,551.67} -
06/15/2015 - - - 21,827.50 21,827.50 -
06/30/2015 ' - - - - - 7.275.83
12152015 16157639 - 161,576.39 161,827.50 25101 -
06/15/2016 9,400.00 - 9,400.00 19,202.50 9,802.50 -
06/30/2016 - - - - - 10,053.61
12/15/2616 154,400.00 - 154,400.00 156,202.50 4,802.50 -
06/15/2017 7,950.00 . 7,950.00 16,402.50 8,452.50 -
 06/30/2017 - - . - - 13,255.00
12/15/2087 147,950.00 - 147,950.00 151,402.50 3,452.50 -
06/15/2018 6,550.00 - 6,550.00 13,702.50 7,152.50 -
06/30/2018 - - - - - 10,605.00
12/15/2018 141,550.00 - 141,550.60 148,702.50 7,152.50 -
068019 5200.00 - 5,200,00 11,002.50 5,802.50 -
06/30/2019 - - - “ - 12,955.00
12/15/2019 140,200.00 - 140,200.00 146,002.50 5,802.50 -
06/15/2020 3,850.00 - 3,850.00 8,302.50 4,452.50 -
063072020 - - - - - 10,255.00
1201502020 13385000 - 13385000 143,302.50 9,452.50 -
06/15/2021 2,550.00 - 2,550.00 5,602.50 3,052.50 -
06/30/2021 - - - - - 12,505.00
12/15/202% 132,550.00 - 132,550.00 140,602.50 8,052.50 -
06/15/2022 1,250.00 - 1,250.00 2,835.00 1,585.00 -
_06/30/2022 - e - - - 9,637.50
12/15/2022 126,250.00 - 126,250.00 137,835.00 11,585.00 -
06/30/2023 - - - - - 11,585.00
Total $1,175,076.3% $14,551.67 5$1,189,628.06 $1,287,755.00 $98,126.94 -

PV Analysis Summary (Net to Net)
Gross PV Debt Service Savings —_ - 91,113.72
Net PV Cashflow Savings @ LBO4%(AIC) . 1 8 - /1
Contingency or Rounding Amount S s i 330409
Net Present Value Benefit - - - el
Net PV Benefit/ $1,090,000 Refunded Principal . Bo6e%
Net PV Benefit/ $1,085,000 Refunding Principal [ S L BT06%

Refunding Bond Information

Refunding Dated Pate 3/10/2015
Refunding Delivery Date 3/E/2015

sMunicipal Purpose Loan of | Refunding | 2/24/2016 § 1125 AM

UniBank Fiscal Advisory Setrvices, Inc
Whitinsville/Boston/Hartford
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Town of Chilmark, Massachusetts
$1,085,000 General Obligation Bonds
March 10, 2015

Refunding

Debt Service To Maturity And To Call

Refunded
Date Bonds D/S To Call Principal interest Refunded D/S  Fiscal Total

03/10/2015 : - -
04/15/2015 1,090,000.00 1,090,000.00 - (14,551.67) (14,551.67) -
06/15/2015 - - . 21,827.50 21,827.50 .
06/30/2015 - - : - 7,275.83

12152015 : - 140,000.00 21,827.50 161,827.50 -
06/15/2016 - . - 19,202.50 19,202.50 -
06/30/2016 - - - - . 181,030.00
12/15/2016 . - £40,000.00 19,202.50 159,202.50 -
06/15/2017 - - . 16,402.50 16,402.50 :
06/30/2017 - . . - 175,605.00
121152017 - . 135,000.00 16,402.50 151,402.50 -
06/15/2018 - . . 13,702.50 13,702.50 .
06/30/2018 - - - - - 165,105.00
12/15/2018 - . 135,000.00 13,702.50 148,702.50 .
_ 06/15/2019 - - - 11,002.50 11,002.50 .
06/30/2019 - . - - . 159,705.00
12/15/2019 - - 135,000.00 11,002.50 146,002.50 .
06/15/2020 - . - 8,302.50 8,302.50 -
06/30/2020 - - - - . 154,305.00
121572020 - - 135,000.00 830250  143,302.50 .
06/15/2021 : - - 5,602.50 5.602.50 -
06/30/2021 . - - . . 148,905.00
12/15/2021 - - 135,000,00 5,602.50 146,602.50 .
06/15/2022 . - - 2,835.00 2,835.00 -
06/30/2022 - . - - - 143,437.50
12/15/2022 - : 135,000.00 2.835.00 137,835.00 -
06/30/2023 . . . . - 137,835.00

Total $1,096,000.60 $1,096,000.60 $1,690,000.00 $183,203.33 $1,273,203.33 -

Yield Statistics

Base date for Avg, Life & Avg Coupon Caleulation e ‘ 3/10/2015
Average Life ] 4,236 Years
Average Coupon 3.967467T%

‘Weighted Average Maturity (Par Basis) 4236 Years

Refunding Bond Information

Refunding Dated Date 3/10/2015
Refunding Delivery Date 311072015

Municipal Purpose Loan of | Refunding | 2/24/2015 | 11:25 AM
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Town of Chilmark, Massachusetts
$600,000 General Obligation Bonds
March 10, 2015

New Money

Pricing Summary

Type of Maturity

Maturity Bond Coupon Yield Vatue Price Dollar Price
12/1512015 Serial Coupon 2.000% 0.250% 75,000.00 101.334% 76,000.50
12/15/2016 Serial Coupon 2.000% 0.350% 75,000.00 102.898% 71,173.50
12/152017 Setial Coupon 2.000% 0.600% 75,000.00 103.831% 77,873.25
12/15/2018 Serial Coupon 2.000% (.960% 75,000.00 104.061% 78,045.75
124152019 SerialCowpon 2.000% _ 1.100% 7500000  104165% 78,123.75
12/15/2020 Serial Coupon “2.000% 1.300% 75,000.00 103.874% 71,905.50
12/15/2021 Serial Coupon 2.000% 1.450% 75,000.00 103.530% 77,647.50
12/15/2022 Serial Coupon 2.000% 1.600% 75,000.00 102.908% 77,181.00
Total - - - $600,000.00 - $619,950.75

Bid Information
par Amountof Bonds e $600,000.00
Reoffering Premium o (Discount) U U 9,950.75
Gross Production S ——— e 3619 950.75
Total Underwriter's Discount U0 S ——— . . 934.12)
Bxd (102 836%) e T 617, 016 63
Total Purchase Price e e . 8670168
Bond YearDollars §2,55833
AveragoLife _4.264 Years
o 2 00(}{)001%
Net Interest Cost (NIC) U — . . = 3348550%
True Interest  Cost {TiC) 1. 3079305%

Municipal Purpose Loan of | New Money | 2/24/2015 | 11:25 AM
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Town of Chilmark, Massachusetts

$600,000 General Obligation Bonds

March 10, 2015

New Money

Debt Service Schedule

Date Principal Coupon Interest Total P+ Fiscal Total

03/10/2015 - - - - -
12/15/2015 75,000.00 2.00:0% 9,166.67 84,166.67 -
06/15/2016 - - 5,250.00 5,250.00 -
06/30/2016 - - - 89,416.67

Cnnspote T 500000 _2000% 525000 8025000 e
06/15/2017 - - 4,500.00 4,500.00 -
06/30/2017 - - . - 84,750.00
12/1572017 75,009.00 2.000% 4,500.00 79,500.00 -
06/15/2018 . - - 3,750.00 3,750.00 -

_ 06/30/2018 - - . - 83,250.00
12/15/2018 75,000.00 2.006% 3,750.00 78,750.00 -
06/13/2019 - - 3,000.00 3,000.00 -
06/30/2019 - - - - 81,750.00
12/15/2019 75,000.00 2.000% 3,000.60 78,000.00 -
_06/15/2020 - - 2,250.00 2,250.00 -
" 06/3012020 - - - - £0,250.00
12/15/2020 75,000.00 2.0600% 2,250.00 71,250.00 -
06/15/2021 - - 1,500.00 1,500.00 -
06/30/2021 - - - 78,750.00

Cpspony o Tsg0000 o 2000% . LI . 60000 -
06/15/2022 - - 750,00 750.00 -
06/30/2022 - - - - 77,250.00
12/15/2022 75,000.00 2.000% 750.00 75.750.00 -
06/30/2023 - - - - 75,750.00

Total $600,000.00 - $51,166.67 $651,166.67 -

Yield Statistics

Bond Year Dollars ) _ o $2,558.33

Average Life e o e o ~ 4.264 Years

AverageCoupon e i o R 2.0000001%

NetInterest CostNIC) o 1 3348550%

Trug y}teresg Cost (TIJ e _ [ . 3079305%

Bond Yield for Arbitrage Porposes .. o N 1.1811273%

Ail Inclusive Cost(AIC) . . _ o o i . 1.3040463%

IRS Form 8038

Net Interest Cost ] y 1.1784906%

Wesghted Average Maturity 4273 Yeass
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