Dear Chilmark Taxpayers:

27 October 2005

The owners of the Home Port restaurant have offered to sell the property to the Town of Chilmark for $3.9 million. The Town will decide whether to purchase the property at a Special Town Meeting on November 21, 2005. Authorization to purchase the Home Port will require a two-thirds (2/3) vote at the Special Town Meeting. The Selectmen have appointed a committee of townspeople (the “Home Port Committee”) to gather information about the pros and cons of the Town acquiring the Home Port and to report its findings to the voters. The Home Port Committee has been meeting every Tuesday night at 7.00 p.m. at Town Hall. The meetings are open to the public. The Home Port Committee will report its findings to the Selectmen at their November 15, 2005 meeting.

What is being offered to the Town? 

The land and buildings in Menemsha, known as the Home Port restaurant. The land is more particularly described as Parcels 81, 82, 83, 84, 85 and 86 on Chilmark Assessor’s Map 27.1 (See map on opposite side). This includes the restaurant with all its fixtures, equipment and furnishings, a two-bedroom apartment on the second floor of the restaurant building, the restaurant parking lot and a small (about 1/10th acre) lot on Menemsha Pond at the very end of North Road. This lot (No.86) has a dock and provides access to Menemsha Pond.

When must the Town decide whether it wants to accept the offer?

The offer to sell the Home Port to the Town for $3.9 million will terminate on November 30, 2005 unless the Town authorizes the purchase by a 2/3 vote at the November 21, 2005 Special Town Meeting. If the Town does not vote to purchase the Home Port, the owners will sell the property on the open market. The property will be offered for sale at $5 million. 

If the Town buys the Home Port for $3.9 million, how will it affect property taxes?

The Town treasurer has projected that, if the Town finances the purchase through the sale of municipal bonds and assuming the property does not generate any income, then, based on fiscal year 2005 assessed valuations and current bond market conditions, the property tax impact on a house assessed at $1,000,000 would be about $2,220 over the twenty year life of the bonds, an average of $111 per year. In the first year, the additional tax burden on a house assessed at $1,000,000 would be about $142; in the twentieth year, it would be about $80. If the Home Port property generates income, the property tax burden would be reduced.

To assist us in gathering information that may be helpful to the Town in deciding what to do, please consider the following questions:

· Why should we buy the Home Port?

· Why should we not buy the Home Port?

· If we buy the Home Port, what should we do with it?

· If the Town does not buy the Home Port, what might happen to it and how would this affect Menemsha?

Please send us your thoughts on these issues by email to chodgkinson@ci.chilmark.ma.us or by regular mail to Home Port Committee, P.O. Box 119, Chilmark, MA 02535. 

Sincerely,

The Home Port Committee 

Linda Coutinho, Lenny Jason, Paul Mayhew, Rich Osnoss and Doug Sederholm

