FY2016 INITIAL DRAFT BUDGET

6. MVC FY2016 INITIAL DRAFT BUDGET

FY 2014 FY2014 FY2015 FY2016 Change Notes
Budget Actual Budget Budget $ %
INCOME
. o, | Same MassDOT and
Grants/Contracts/Gifts $ 358,000 | $ 450,091 | $ 358,000 | $ 358,000 | $ 0.0% DHCD grants
Interest/Other Income $ 50,000 | $ 36,115 % 50,000 | $ 50,000 | $ 0.0%
Town Share - without $  917350|$  917,350|$ 972,478 |$ 1,007,663 |$ 35,185 3.6%
Reserve (A)
Sub-Total without Reserve| $ 1,325,350 $ 1,403,556 ' $ 1,380,478 |'$ 1,415,663 | $ 35,185 2.5%
Town Share - Replenish
Reserve (B) $ 75,000 | $ - $ (75,000)
Town Share - Total [A] + (B) | $ 917,350 | § 917,350 | $ 1,047,478 |$ 1,007,663 | §  (39.815)|  3.8%
TOTAL INCOME $ 1,325,350 | $ 1,403,556 | $ 1,455,478 | $ 1,415,663 | $ (39,815) 2.7%
EXPENSES
Payroll
Salaries $ 734,456 | $ 758,155 | $ 771,266 | $ 810,575 | § 39,309 5.1%/| Normal increases
Pension Plan (DCRS) $ 128,429 | $ 133,659 | $ 133,547 | $ 139,795 | $ 6,248 4.7% BOsedrzr;;Jrcrfuarla/
. Ll Two employees go from
Health & Disability $ 132,064 | $ 150,922 | $ 140,571 | $ 159,740 | $ 19,169 13.6%| individual to family
Insurance plans
Other Post-Employment o
Benefits (OPEB) - Current $ 34,776 | $ 29332 | $ 31,161 | $ 22,716 | $ (8,445) 27.1%
Other Post-Employment o, | $5000 increase per
sencits (OPED) - Forre | ® 15,500 | $ 15,500 | $ 20,500 | $ 25,500 | $ 5000(  24.4%| So20neesse per
Medicare/Social Security,
Unemployment & Other $ 13,439 | $ 18,181 | $ 16,017 | $ 18,875| $ 2,858 17.8%
Payroll Costs
Worker's Comp $ 1,600 | $ 641 | $ 1,671 1% 1,686 | $ 15 0.9%
Sub-Total Payroll $1,060,264 $1,106,390 $1,114,733| $ 1,178,887 | $ 64,154 5.8%
Administration & Operating
Advertising/Communcations | $ 2,000 | $ 2,848 | $ 2,000 | $ 2,000 | $ 0.0%
Audit Fees $ 8,400 | $ 8,000 | $ 8,400 | $ 8,400 | $ 0.0%
Increase for new copier
. o and A/C system for
Capital Improvements $ 2,000 | $ 2,000 | $ 2,000 | $ 10,000 | $ 8,000 400.0% Commission Meefing
Room
Includes $12,000 for
Contractual $ 18,000 | $ 41,344 | $ 18,000 | $ 30,000 | $ 12,000 66.7% Executive Director
Search Fee
Dues/Subscriptions/Licenses| $ 6,700 | $ 9783 |% 6,700 | $ 6,700 | $ 0.0%
Equipment: Contract $ 3,000 | $ 530 (% 3,000 | $ 3,000 $ 0.0%
Equipment: Purchase $ 5,000 | $ 14,290 | $ 5,000 | $ 5,000 | $ 0.0%
Equipment: Repair $ 2,000 | $ 2,624 | $ 2,000 | $ 2,000 | $ - 0.0%
Insurance $ 12,350 | $ 13,765 | $ 13,509 | $ 14,540 | $ 1,031 7.6%
legal Fees $ 120,000 | $ 63,461|$ 120,000 | $ 70,000 | $ (50,000  -41.7% B“edrg:eﬁv;: cosie I
Maintenance $ 6,000 | $ 24,440 | $ 6,000 | $ 6,000 | $ - 0.0%
Mortgage Interest $ 21,826 | $ 21,809 | $ 20,694 | $ 19,558 | $ (1,136) -5.5%
Mortgage Principal $ 21,805 $ 20,755 | $ 22,937 | $ 24,073 | $ 1,136 5.0%
Postage $ 2,400 | $ 29151 % 2,250 | $ 2,250 | $ - 0.0%
Printing $ 1,000 | $ 85|$% 1,000 | $ 1,000 | $ 0.0%
Registry Fees $ 9751 % 750 | $ 9751 $ 975 | $ 0.0%
Rent $ 350 % - $ - $ 0.0%
Supplies $ 12,180 | $ 25,812 | $ 12,500 | $ 12,500 | $ 0.0%
Travel/Conference $ 6,500 | $ 16,461 | $ 6,500 | $ 6,500 | $ 0.0%
Utilities: Electric $ 4,500 | $ 4,389 | $ 4,000 | $ 4,000 | $ 0.0%
Utilities: Oil $ 3,200 | $ 3,696 | % 3,300 | $ 3,300 | § 0.0%
Utilities: Telephone $ 4,500 | $ 51831 %$ 4,500 | $ 4,500 | $ 0.0%
Utilities: Water $ 400 | $ 480 | $ 480 | $ 480 | $ - 0.0%
Sub-Total: A& O] $ 265086 |$  285420|$  265745|%  236,776]%  (28,969]] -10.9%
Sub-Total: Expenses| ¢ | 20555016 1301,810|$ 1,380,478 |$ 1415663 |8 35185 2.5%
without Reserve
Replenish Reserve $ - $ - $ 75,000 | $ - $ (75,000)
TOTAL EXPENSES $ 1,325,350 | $ 1,391,810 | $ 1,455,478 | $ 1,415,663 | $ (39,815) 2./%
SURPLUS $ - $ 11,746 | $ - $ - $ -




DRAFT Budget - FY 2016

7. MVC FY2016 BUDGET - ASSESSMENTS

Assessments to Towns - July 1, 2015 - June 30, 2016

Aquinnah Chilmark Edgartown Gosnold Oak Bluffs Tishury West Tishury TOTAL Notes

Equalized Valuation S 786395800 S 3238385900 S 6,954,386400 S 2310837400 S 2643282300 S 2627842800 S 2472763000 S 18,954,893,600 I
Share of Planning 4.15% 17.08% 36.69% 1.22% 13.95% 13.86% 13.05% 100.00% J
Share of Regulatory 4.20% 17.30% 37.14% 0.00% 14.12% 14.04% 13.21% 100.00%

Assessment - Planning S 27,1714 S 111,902 S 240,307 S 801§ 91,338 S 90,804 S 85446 S 654,981 K
Assessment - Regulatory S 14813 §S 61,000 S 130998 S S 979 S 49500 S 46,579 S 352,682 L
Total Assessment FY2016 S 41987 S 172,902 S 371,305 S 8011 S 141,129 S 140,304 S 132025 S 1,007,663 Preliminary
Previous Assessment FY2015 ) 40840 S 176600 S 84043 S 9615 S 149526 S 148604 S 138520 S 1047748

Source: Massachusetts Department of Revenve Division of Local Services for use in FY2016
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